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SCHEDULE  IV

2011 2012 2013 2014 2015

PROJECTED OPERATING REVENUES (1) 9,240,500$      9,240,500$      9,240,500$      9,240,500$      9,240,500$      

PROJECTED OPERATING EXPENDITURES (1) 4,364,010        4,445,993        4,529,086        4,614,579        4,702,550        

PROJECTED NET OPERATING REVENUES 4,876,490        4,794,507        4,711,414        4,625,921        4,537,950        

PROJECTED NON OPERATING REVENUE
INTEREST INCOME (2) 155,000          130,000          70,000            75,000            75,000             
TAP FEES (3) 115,000          115,000          115,000          115,000          115,000           

TOTAL PLEDGED NET REVENUES 5,146,490        5,039,507        4,896,414        4,815,921        4,727,950        

PAYMENT IN LIEU OF TAXES (3) (528,200)         (528,200)         (528,200)         (528,200)         (528,200)          

COMBINED ANNUAL DEBT SERVICE (4) (3,135,292)      (3,176,777)      (3,177,925)      (3,177,299)      (3,174,924)       

CAPITAL EXPENDITURES, NET OF DEBT
FINANCING (5) (4,532,119)      (6,713,874)      (360,832)         (985,104)         (881,833)          

PROJECTED CASH INCREASE (DECREASE) (3,049,121)      (5,379,344)      829,457          125,319          142,994           

BEGINNING CASH BALANCE 15,454,209      12,405,089      7,025,745        7,855,202        7,980,521        

ENDING CASH BALANCE 12,405,089$    7,025,745$      7,855,202$      7,980,521$      8,123,514$      

PROJECTED BOND COVERAGE (6) 164% 159% 154% 152% 149%

NOTES: Unrestricted Restricted
(1) See Schedule I - Projected Operating Revenues and Expenditures. Operating 800,000$            
(2) Based upon projected cash balances and average rate of 1% using current market conditions. Debt Reserve 3,178,000$       
(3) Per 2011  City Budget. Bond & Int. 1,000,000         
(4) Per Combined Debt Service Schedule.  Interest cost in 2011 was adjusted to reflect the Improvement 3,145,514           

fact that the 2004 Bonds will not be fully drawn down until the end of 2011. Total Cash 3,945,514$         4,178,000$       
(5) See Schedule III - Five Year Capital Plan. 
(6) Represents Total Pledged Net Revenues divided by Combined Annual Debt Service.  Minimum standard generally 125%.
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