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$60 million development announced for West Lafayette

Mixed-use project to include hotel, sports condo suites, pool, and retail, restaurant and office space.

Percentage of condo sales revenues to support John Purdue Club Scholarship Fund at Purdue University.

West Lafayette, Ind. – October 5, 2007 – A $60 million mixed-use project that will include a hotel, luxury sports condominium suites, pool, and retail, restaurant and office space is on the drawing board for a 6.4-acre site at 1920 Northwestern Ave. in West Lafayette.

The site is currently occupied by The Family Inns.

Atlanta-based Collegiate Ventures LLC and a group of investors hope to break ground next spring for Champion’s Centre, President Gary Spillers said at a news conference at the site on Friday, October 5.

The project’s hotel will have 80 to 100 rooms. A separate building will include four stories of condominiums—115 units—above a multistory parking garage. Each condo will be professionally decorated, include a full kitchen and will be fully furnished, including bed linens, dishes and cutlery.

Targeted buyers are Purdue University sports fans and alumni who regularly travel to West Lafayette for games, Spillers said. Buyers would have the option of renting their units when they are not in town, with rentals handled by the company’s onsite hotel management company.

“This is a mixed-use, destination development that also will include retail space and offices,” said Spillers, who has been involved in commercial real estate and development projects for 35 years.

The 1970 Troy University graduate, an all-conference linebacker and captain of the football team, pioneered the luxury sports condo concept several years ago with another company and oversaw successful development of two projects in Alabama, one in Georgia and one in Florida. Now, he’s formed a new company and expanded the mixed-use concept to include a hotel and retail, office and restaurant space.

Construction in West Lafayette, just a half-mile from Purdue University’s Ross Ade Stadium, will take about 14 to 16 months, Spillers said. “This is the perfect site for this concept. It’s close to the university, Purdue Research Park, downtown, in a nice neighborhood, and with views of the Purdue University golf courses across the street. The market acceptance for sports condominiums has been fantastic, with virtual sellouts at every place they have been developed.”

Condominiums will range in size from small studio suites to large, three-bedroom penthouse villas. Prices will begin in the mid- to upper- $100,000 range and go up to more than $600,000.

“Champion’s Centre represents a significant investment in our community,” said West Lafayette Mayor Jan Mills. “While adding a $60 million project to our tax base is a welcome addition, its impact goes way beyond immediate fiscal benefits. The project is well conceived, superbly planned and designed to be an attractive, appealing addition to this community. We all know how many visitors flock to West Lafayette on football weekends and for other sports and cultural events at Purdue University. This will support those visitors while giving them a way to invest in our community.”

“In discussions with colleagues at other schools, such as Georgia, Alabama and Florida, we learned this type of development, with its close proximity to campus, has been a real hit with their donors,” said Morgan Burke, Purdue University’s director of intercollegiate athletics. “The Champion’s Centre will become a major donor to Purdue athletics by donating a percentage of each condominium sale to the John Purdue Club Scholarship Fund.”

“If it seems like all eyes on our community, I can confirm that this is indeed true,” said Jody Hamilton, director of business development for the Lafayette-West Lafayette Development Corp.

“From life sciences to advanced manufacturing, and retail and hospitality to professional services, we are drawing interest and investments in every sector. The growth has been phenomenal,” she said. “And as the renderings for Champion’s Centre show, we’re seeing great strides, too, in enhancing the image and amenities in our community.”

The Family Inns is expected to continue operations until the project is ready to proceed, and current employees will be invited to apply for jobs at the new facility.

Collegiate Ventures LLC is working on the project locally with The Schneider Corp., F.C. Tucker /Lafayette Realtors, T.J. Gall and Associates Inc. and attorney Joseph Bumbleburg.

Collegiate Ventures is in the predevelopment stages of a similar project in Columbus, Ohio, and sites are under consideration at West Virginia University, Penn State University, Michigan State University and Wisconsin.

More information on the project is available at www.champions-centre.com
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